Quarterly Market Detail - Q2 2025
Townhouses and Condos

Marathon & Lower Keys Association of REALTORS®

This report describes member activity for the association and is not confined to any specific geographic area.
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Quarterly Market Detail - Q2 2025
Townhouses and Condos

Marathon & Lower Keys Association of REALTORS®

This report describes member activity for the association and is not confined to any specific geographic area.

The number of Closed Sales during the quarter in
which buyers exclusively paid in cash

Economists’ note : Cash Sales can be a useful indicator of the extent to
which investors are participating in the market. Why? Investors are
far more likely to have the funds to purchase a home available up front,
whereas the typical homebuyer requires a mortgage or some other
form of financing. There are, of course, many possible exceptions, so
this statistic should be interpreted with care.
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This report describes member activity for the association and is not confined to any specific

geographic area.

- YeartoDate  $567,500
The median sale price reported for the quarter (i.e. S 022025  $622,500
o205 $535,000
50% of sales were above and 50% of sales were below) w0 $575.000
@204 $560,000
Economists' note: Median Sale Price is our preferred summary [ Q2024 | $602,500
statistic for price activity because, unlike Average Sale Price, Median Q1224 $602,500
Sale Price is not sensitive to high sale prices for small numbers of [ Q42023 737,500
homes that may not be characteristic of the market area. Keep in mind 0032023  $689,000
that median price trends over time are not always solely caused by 022023  $620,000
changes in the general value of local real estate. Median sale price only [Qr2023 | $640,000
reflects the values of the homes that sold each quarter, and the mix of S 04202 689,381
the types of homes that sell can change over time. S @202  $659,000
S @202 $734500
I 2021 I 2022 I 2023 I 2024 I
$800K -
2
a $600K
()]
‘©
«» $400K
c
0
D $200K
=
SOK T T T T T T T T T T T T T T T T T 1
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Ql Q2
- YearfoDate  $641,829 -6.8%
The average sale price reported for the quarter (i.e. 022025  $648,289 -8.9%
- v S5 $630.202 -4.0%
total sales in dollars divided by the number of sales) BECE 616,429 —
@204 $609,739 -22.2%
Cwam sooa o
Economists' note : Usually, we prefer Median Sale Price over Average [Qr2024 | $656,420 2.7%
Sale Price as a summary statistic for home prices. However, Average S @2023 0 s782,411 6.1%
Sale Price does have its uses—particularly when it is analyzed [ Q32023 | s784,162 12.6%
alongside the Median Sale Price. For one, the relative difference S Q2023 748,964 -0.9%
between the two statistics can provide some insight into the market for ~ [FQI20230 T | $639,330 -5.7%
higher-end homes in an area. S @222 @ 5737685 -0.8%
S @202 $696,226 20.2%
Cwwm o sisss sosw
I 2021 I 2022 I 2023 I 2024 I
$1000K -
2
T $800K
5 $600K
(%]
& $400K
o
g $200K
<
$OK

Q4 Q1

Q1

Q2 Q3 Q4 Q1 Q2 Q3 Q2

w

Q Q4 Q1

Q2 Q3 Q4

Ql Q2

Produced by Florida Realtors® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.

Data released on Wednesday, July 23, 2025. Next data release is Thursday, October 23, 2025.



Quarterly Market Detail - Q2 2025
Townhouses and Condos

Marathon & Lower Keys Association of REALTORS®

This report describes member activity for the association and is not confined to any specific geographic area.
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Closed Sales by Average Sale Price. Itis a strong indicator of the health Q42023  $14.1Million
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Potential home sellers and home buyers, on the other hand, will likely Q1223 $15.3Million

be better served by paying attention to trends in the two components S @202  $15.5Million

of Dollar Volume (i.e. sales and prices) individually. S @202  $24.4Milion
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This report describes member activity for the association and is not confined to any specific geographic area.
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The number of listed properties that went under
contract during the quarter

Economists' note : Because of the typical length of time it takes for a
sale to close, economists consider Pending Sales to be a decent
indicator of potential future Closed Sales. It is important to bear in
mind, however, that not all Pending Sales will be closed successfully.
So, the effectiveness of Pending Sales as a future indicator of Closed
Sales is susceptible to changes in market conditions such as the
availability of financing for homebuyers and the inventory of
distressed properties for sale.
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Inventory. Our method is to simply count the number of active listings S QL2024
on the last day of the quarter, and hold this number to compare with o Q42023
the same quarter the following year. Inventory rises when New Q32023
Listings are outpacing the number of listings that go off-market S Q22023
(regardless of whether they actually sell). Likewise, it falls when New _
Listings aren't keeping up with the rate at which homes are going off- o202
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The number of sales transactions which closed during
the quarter

Economists' note: Closed Sales are one of the simplest—yet most
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The number of properties put onto the market during
the quarter

Economists' note: New Listings tend to rise in delayed response to
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