Quarterly Market Detail - Q1 2023
Townhouses and Condos
Marathon & Lower Keys Association of REALTORS®

This report describes member activity for the association and is not confined to any specific geographic area.
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The number of Closed Sales during the quarter in
which buyers exclusively paid in cash

Economists’ note : Cash Sales can be a useful indicator of the extent to
which investors are participating in the market. Why? Investors are
far more likely to have the funds to purchase a home available up front,
whereas the typical homebuyer requires a mortgage or some other
form of financing. There are, of course, many possible exceptions, so
this statistic should be interpreted with care.
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Data released on Friday, April 21, 2023. Next data release is Thursday, July 20, 2023.
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The median of the sale price (as a percentage of the original list
price) across all properties selling during the quarter
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The number of listed properties that went under
contract during the quarter

Economists' note : Because of the typical length of time it takes for a
sale to close, economists consider Pending Sales to be a decent
indicator of potential future Closed Sales. It is important to bear in
mind, however, that not all Pending Sales will be closed successfully.
So, the effectiveness of Pending Sales as a future indicator of Closed
Sales is susceptible to changes in market conditions such as the
availability of financing for homebuyers and the inventory of
distressed properties for sale.

2019 2020 2021
120 -

100 A

80 A

60 -

40 4

Pending Sales

20 A | |

o

jo)
==
jo)
]
jo)
(%)
R
jo)
=
jo)
~
jo)
w
2
jo)
=4
jo)
]
jo)
(%)
R
jo)
=

The number of properties put onto the market during
the quarter
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