Quarterly Market Detail - Q3 2024
Manufactured Homes

Marathon & Lower Keys Association of REALTORS®

This report describes member activity for the association and is not confined to any specific geographic area.
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The number of Closed Sales during the quarter in
which buyers exclusively paid in cash

Economists’ note : Cash Sales can be a useful indicator of the extent to
which investors are participating in the market. Why? Investors are
far more likely to have the funds to purchase a home available up front,
whereas the typical homebuyer requires a mortgage or some other
form of financing. There are, of course, many possible exceptions, so
this statistic should be interpreted with care.
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Median Sale Price

Average Sale Price

Quarterly Market Detail - Q3 2024
Manufactured Homes

Marathon & Lower Keys Association of REALTORS®

This report describes member activity for the association and is not confined to any specific geographic area.

. Year-to-Date ~ $450,000 9.8%
The median sale price reported for the quarter (i.e. 1 Q32024  $450,000 6.5%
02024 . 79
50% of sales were above and 50% of sales were below) oo i:iiigg 21851//
[ Q42023 390,000 21.9%
Economists' note: Median Sale Price is our preferred summary Q32023 | $422,500 5.8%
statistic for price activity because, unlike Average Sale Price, Median S Q2023  $375,000 -17.6%
Sale Price is not sensitive to high sale prices for small numbers of Q1223 $529,000 92.7%
homes that may not be characteristic of the market area. Keep in mind Q4202  $320,000 -11.6%
that median price trends over time are not always solely caused by [ Q32022  $399,500 51.6%
changes in the general value of local real estate. Median sale price only [ Q22022 | 455,000 46.8%
reflects the values of the homes that sold each quarter, and the mix of Q1222 5274500 13.5%
the types of homes that sell can change over time. Q4201 $362,000 8.1%
S 032021  $263,500 -7.9%
I 2020 I 2021 I 2022 I 2023 I 2024
$600K -
$500K -
$400K -
$300K -
$200K -
$100K -
$0K . . . . . . . . . . . . . . . . . . .
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

$483,307 4.7%
The average sale price reported for the quarter (i.e. $495,442 7.5%
. i _ $502,917 14.7%
total sales in dollars divided by the number of sales) — T —
[ Q42023 | $517,400 40.5%
S @202 5461084 0.7%
Economists' note : Usually, we prefer Median Sale Price over Average Q22023 438,538 -11.4%
Sale Price as a summary statistic for home prices. However, Average Q2023 479,618 58.6%
Sale Price does have its uses—particularly when it is analyzed S Q42022 @ $368,167 -14.0%
alongside the Median Sale Price. For one, the relative difference @202 @ 457,667 38.0%
between the two statistics can provide some insight into the market for 10220220 | $495,219 62.9%
higher-end homes in an area. fQr2022  $302,494 -3.1%
[ Q42021 428,094 33.6%
[ Q32021 | $331,531 15.6%
I 2020 I 2021 I 2022 I 2023 I 2024
$600K -
$500K

$400K
$300K
$200K
$100K

SOK
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

Q3

w

Q1

Q4 Q2 Q

Qa

Q1

Q2 Q3
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Quarterly Market Detail - Q3 2024
Manufactured Homes

Marathon & Lower Keys Association of REALTORS®

This report describes member activity for the association and is not confined to any specific geographic area.

- YeartoDate  $16.9 Million
The sum of the sale prices for all sales which closed 1 @32024  s$6.4Million
during th t S @224 $6.0Million
Uring she quarter a2 s4dwilion
S @203 $5.2Million
Economists' note : Dollar Volume is simply the sum of all sale prices Q32023 | $5.5Million
in a given time period, and can quickly be calculated by multiplying 022023  $5.7Million
Closed Sales by Average Sale Price. Itis a strong indicator of the health [Qr2023  $8.2Million
of the real estate industry in a market, and is of particular interest to Q42022 | $a4wmillion
real estate professionals, investors, analysts, and government agencies. 03120220 | $8:2 Million
Potential home sellers and home buyers, on the other hand, will likely [ Q2022  s$15.4Million
be better served by paying attention to trends in the two components SQ22  $5.4Million
of Dollar Volume (i.e. sales and prices) individually. Q4201 $6.8Million
S @201 $8.0Million
I 2020 I 2021 I 2022 I 2023 I 2024
$20M
g S15M
=
S $10M A
b
3 $5M
a
So T T T T T T T T T T T T T T T T T T 1
Q1 Q@ Q3 04 QI Q@ Q3 04 QI Q2 Q3 04 QI 0 0 0 Q1 Q2 03
- YeartoDate
The median of the sale price (as a percentage of the original list - @32024
price) across all properties selling during the quarter Q24
S04
o203
Economists’ note: The Median Percent of Original List Price Received =
is useful as an indicator of market recovery, since it typically rises as s
buyers realize that the market may be moving away from them and w2
they need to match the selling price (or better it) in order to get a w2
contract on the house. This is usually the last measure to indicate a w2
market has shifted from down to up, so it is what we would call a _
1a99ing indicator Cwn
o202
I 2020 I 2021 I 2022 I 2023 I 2024
120% -
. O
29 100%
28 80%
52 ’
o 60%
e 8
& 40%
S B o
0% -

Ql

Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

Q3

w

Q4 Q1 Q2 Q

Q4 Q1 Q2 Q3

Produced by Florida Realtors® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
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Produced by Florida Realtors® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
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New Listings
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The number of listed properties that went under
contract during the quarter

Economists' note : Because of the typical length of time it takes for a
sale to close, economists consider Pending Sales to be a decent
indicator of potential future Closed Sales. It is important to bear in
mind, however, that not all Pending Sales will be closed successfully.
So, the effectiveness of Pending Sales as a future indicator of Closed
Sales is susceptible to changes in market conditions such as the
availability of financing for homebuyers and the inventory of
distressed properties for sale.
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Data released on Wednesday, October 23, 2024. Next data release is TBD.
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The number of sales transactions which closed during
the quarter

Economists' note: Closed Sales are one of the simplest—yet most
important—indicators for the residential real estate market. When
comparing Closed Sales across markets of different sizes, we
recommend comparing the percent changes in sales rather than the
number of sales. Closed Sales (and many other market metrics) are
affected by seasonal cycles, so actual trends are more accurately
represented by year-over-year changes (i.e. comparing a quarter's
sales to the amount of sales in the same quarter in the previous year),
rather than changes from one quarter to the next.
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